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, MELLON INDORSES
CAPPER FARM R1LI

Pfffers It to Andersoh-Lenroot
j asure, Backed by Wallace

. .. A U^ATTA.
auu uvuiii.

*

Washington, Pec. <0..The indorsementend support of the Treasury Departmentwas given to-day to the Capperagricultural credits hill as agalust
Its principal rival, the Anderson-l>nrootcredits measure, reeently introducedin the Senate and House, with
the backing of Secretary of Agriculture
Wallace and other Government officials.

Secretary Mellon In testimony at closinghearings to-day of the Senate BankingCommittee on farm credits leglsla]
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tlon and In a letter to Senator McLean
of Connecticut, the committee chairman.
came out In support of the Capper bill
with minor modifications and with an

amendment to extend for nine months
after June 30 farm loan powers of the
War Finance Corporation.

Support was given tjie Anderaon-Lenrootbill by Secretaries Wallace and
Hoover, also appearing before the com;mitteo behind close doors. Mr. Wal1
lace was understood to have urged the
Anderson-I^enroot bill on the ground that
It was more nearly adequate to the needs
of the farmer titan the Capper bill.
Hnnv»p S # !*#» «*« \pfd of Aid.

Mr. Hoover's testimony was said to
have related more generally to the need
of agricultural credit than to details of
how It Is to he extended.
The Anderson-Lenroot measure would

set up farm credits departments In the
existing Federal land banks with an

authorized Government furnished capitalizationof $60,000,000 for the {welve
banks.
With the views of the three Cabinet

members before It the committee preFifth
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THE NE
pared to draft legislation which will
harmonize the widely conflicting opinions
held by lta members and by members
of Congress generally as to the form
of aid to be extended farmers and
lfveatooli growers. The committee will
meet Tuesday to begin Its admittedly
difficult task of drafting a compromise
Mil. Chairman McLean hopes to have a

bill ready for Senate consideration by
the end of next week.
The Capper bill, drafted wltii the asslstanceof Director Meyer of the War

Finance Contoratlon and presented with
the Indorsement of the American NationalLive Stock Association, provides
for organization under supervision of
the Comptroller of the Currency of privaterural credit and rediscount corporationswith a minimum capitalization of
$250,000. It would extend the period
during which agricultural paper shall be
eligible for rediscount from six months
to nine months, and provide -for acceptanceby Federal Reserve banks of paper
of cooperative associations of agriculturalistsfor rediscount as agricultural
paper.
Mr. Mellon, In his letter and In his
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;w YORK HERALD, S
testimony, presented a number ©*. objectionsto the Anderson-Lenroot bill,
declaring "It would place the Governmentto a large extent in the commercialbanking business, . . would
make heavy drafts upon the Treasury
for the capital of the farm credits d*

partments,and that would mean either
more Government borrowing or higher
taxes on all the people," and would
provide for Issuance of tax exempt collateraltrust bonds to raise additional
necessary funds.
Amplifying his last objection, Mr.

Mellon said "It would come with particularlybad grace . . . for the Fed-
eral Government to authorize creation
of a large volume of new tax exempt
peourltles" at the time It wee seeking to
shut off the flow of such securities
through amendment of the Federal Cor-
Btttutlon.
Pointing to the diversity of opinion

upon the Anderson-Lenroot bill, Mr.
Mellon In his letter added:
"In view of the substantial objections

to the bill already pointed out I believe
that the most helpful course that can
be pursued now la to adept a substitute
measure along the lines of the Capper
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btll, with the purr"."'"! extension of the
life of the War Finance Corporation untilMarch 31. 192-t.

Would 1'tllUr Binklnf Srdem.
"This would adapt our present bankin*pystem to the needs of agriculture

nnd include the best features of the
various plana, upon which there Is vlr-
tual agreement.

"I would admit to discount at the
Federal Keserve hanks agricultural
paper with a maturity up to nine
months, secured by commodities In
process of orderly marketing or by litre-
stock which Is being fattened for mar-

Vet. To this there can be no substan-
tial objection. Tt in safe and the testimonybefore your committee Bhows that
it will be helpful. . . .

"A rural credits program like that
embodied in substance In the Capper
bill would draw capital and credit froq^
available sources for use where needed
by the agricultural and livestock Industriesand would accomplish this on a

business basis, without depending on

Government money or tax exepnpflbna.
"At the same time It would enlarge

reet
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Underthings
At Emphatic
Reductions

Silk Negligees
9.75

Formerly 12.75

Margot lace and ribbons
trim these fascinating negligeesof pleated silk Crepe de
Chine.

Crepe Meteor
Negligees

12.75
Formerly 18.50

Silk Crepe Meteor charminglyfashions this negligee
and an overdraped coat of
Georgette Crepe adds a

touch of beauty.

Silk Jersey
Underskirts

1.95
Formerly 2.95

Underskirts of fine silk Jerseywith pleated fufflcs of
self material and trimmed
with contrasting color. Also
bloomers of silk Jersey in
dark shades.

Glove Silk Vests
1.95

Formerly 2.35
Extra heavy glove silk fashionsthese dainty vests.
Shoulder straps are importantdetails.

Porto Rican
Nightgowns

2.00
Formerly 2.75

Hand made and handembroiderednightgown! of fine
white batiate. Some adorned
with real Irish lace medallions.

Hand Made
Blouses
2.00

Formerly 3.95
Some slightly handled
blouses of fine white
Dimity or Batiste.
Hand embroidered and
trimmed with real laces.

^
w ! il

L, 1922.
the facilities of the Federal Reeerrs
ayatein to provide further for agriculturaldiscounts, and I hope so tq encouragelarger membership among eligiblebanks In the agricultural district,
and would extend up to 125.000 the limit
on loans by Federal land banks. Altogether,It presents a comprehensive
plan of permanent relief on practical
lines."

RAID ARMY TRANSPORT MEIGS.
Dry Agents at Honolulu Seise ISO

Full Dottles.

Honolulu,T. H. Dec. 30 (Associated
Tress)..Prohibition enforcement agents
and customs officials to-day seized 132
bottles of liquor, Including brandy.
wine, curacoa and vermouth, aboard the
United States Army transport Meigs,
whleh has Just arrived from Japan.
Customs officers said that two of the

ship's officers would be examined In
connection with the seizure.
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FINDS HIS WIFE Jiff
4 CHILDREN DEAD

All But Head of Family Killed
by Gas in Syracuse ,

Home.

Stracube, Deo. 80..A mother ami her
four little children were found deaij at
their home,' 2S0 Reed avenue, by the
husband and father at 2 o'clock thl*
morn luff. They were killed by gaa.
They were Mrs. Katherlne R. Slmoije,
38 ; Mary, 11; John, 8 ; William, 4. and
Robert. 2.
Slmone, completely unbalanced by hta
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At I o'clock I4wi MaWW itMm
Headguartera pM ft MkfkM* CftQ tW»
« woman la Jlaed mwm oil aatfl ah*
had been awakened by the "WtM of
man In a houae e* the mult! aide of
Ujo atreet."
Lieut Neumann had aaaauaty hung

ap tha raeal**4 mho* another «al) gam*"Ifound all my family lying on the
floor." aobbad a man. "f |wu they're
all d«ad. For Qed'a aake eond bolp."

©fllcera found Mra glmone prootrate
on tha kitthan floor and naar bar tba
body of four-year-old William, partly
draaaod.

In a bedroom adjoining tho kitchen
the bodlaa of tho three other ebtldron
were found atretched on the bed. Mary.
the oldMt, vu fully 4r«N«4, to
having hor hat on.
A gag watar hoator ipd tw» lota of

the gas rang* In tho kitetraa araro #tUl
burning.
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